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1. The Grantor undertakes to remove the existing second dwelling or convert the 
second dwelling to an accessory structure. Accessory structures require a 
building permit and final inspection as per our building Bylaw. Accessory 
structures shall not contain dwelling units or sleeping units unless otherwise 
permitted under CVRD zoning regulations. The $5000 letter of credit or bond will 
not be released until one of the above conditions has been met. 

2. The Grantor covenants and agrees that a letter of credit or bond in the amount of 
$5000 be issued in favour of the Grantee by the applicant for the new dwelling to 
be forfeited to the Grantee in the event that the other terms of the covenant are 
not complied with, in which case the Grantee shall use the $5000 to offset any 
costs of legal action to obtain compliance. 

3. The Grantor covenants and agrees that a maximum time period of two years be 
allowed for the construction of the dwelling from the date of issuance of the 
building permit to completion and occupancy of the new principal dwelling. 

4. The Grantor covenants and agrees that the Land is not to be subdivided under 
either the Land Title Act or the Strata Property Act or any similar or successor 
legislation, nor shall a strata plan of any type pursuant to the Strata Property Act, 
be registered on the Land, except wit the written consent of the Grantee. 

5. The Granter and the Grantee agree that the enforcement of this Agreement shall 
be entirely within the discretion of the Grantee and that the execution and 
registration of this covenant against the title to the Land shall not be interpreted 
as creating any duty on the part of the Grantee to the Granter or to any other 
person to enforce any provision or the breach of any provision of this Agreement. 

6. Nothing contained or implied herein shall prejudice or affect the rights and 
powers of the Grantee in the exercise of its functions under any public or private 
statutes, bylaws, orders and regulations, all of which may be fully and effectively 
exercised in relation to the Land as if the Agreement had not been executed and 
delivered by the Granter. 

7. It is mutually understood, acknowledged and agreed by the parties hereto that 
the Grantee has made no representations, covenants, warranties, guarantees, 
promised or agreement (oral or otherwise) with the Granter other than those 
contained in this Agreement. 

8. This Agreement shall be registered as a first charge against the Land and the 
Grantor agrees to execute and deliver all other documents and provide all other 
assurances necessary to give effect to the covenants contained in this 
Agreement. 

9. The Grantor shall pay the legal fees of the Grantee in connection with the 
preparation and registration of this Agreement. 






